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their annuities for stock in the South Sea Company. Early in
1720 the Company's stock still stood at 128. In June of the
same year it had risen to 890. (Jnc month later it mounted to
a thousand and ^5,000,000 worth of fresh stock was imme-
diately disposed of.
The whole of England participated in the gamble. The

THE HOME OF THE OLD GODS

Continent followed suit The sad iate of John Law's Loui-
siana Company (the Mississippi Bubble) apparently taught
nobody anything. One either speculated in South Sea stock or
one became a traitor to the best interests of one's own family
and children.

Already in August of the same year there were rumours
of difficulties. The Company managed to silence these, and
once more a heavy layer of paper millions began to cover every
part of the British Kingdom. In September the explosion took